PASDEC HOLDINGS BERHAD

(Incorporated in Malaysia)

The Board of Directors of PASDEC HOLDINGS BERHAD is pleased to announce the consolidated results for the financial quarter ended 31 December 2000.  The figures have not been audited.

CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	CURRENT

YEAR
	
	PRECEDING YEAR
	
	CURRENT

YEAR
	
	PRECEDING YEAR

	
	QUARTER
	
	CORRES-PONDING
	
	TO DATE
	
	CORRES-PONDING

	
	
	
	QUARTER
	
	
	
	PERIOD

	
	31.12.00
	
	31.12.99
	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	

	Turnover
	23,375
	
	51,728
	
	75,669
	
	95,230

	
	
	
	
	
	
	
	

	Investment and other income
	752
	
	1,439
	
	2,669
	
	2,516

	
	
	
	
	
	
	
	

	Operating profit/(loss) before interest charges, depreciation and amortisation, taxation and minority interests
	60
	
	27,980
	
	(1,814)
	
	38,209

	Interest charges
	(1,813)
	
	(2,653)
	
	(6,647)
	
	(8,634)

	Depreciation and amortisation
	(407)
	
	(580)
	
	(1,515)
	
	(1,905)

	Operating profit/(loss) after interest charges, depreciation and amortisation but before taxation and minority interests
	(2,160)
	
	24,747
	
	(9,976)
	
	27,670

	Share of profits/(loss) of associated companies
	8,859
	
	(650)
	
	15,249
	
	6,436

	Profit before taxation and minority interests
	6,699
	
	24,097
	
	5,273
	
	34,106

	Taxation
	(2,355)
	
	(351)
	
	(4,168)
	
	(351)

	Profit after taxation but before minority interest
	4,344
	
	23,746
	
	1,105
	
	33,755

	Minority interests
	250
	
	(319)
	
	509
	
	284

	Profit for the year attributable to the shareholders of the Company
	4,594
	
	23,427
	
	1,614
	
	34,039

	
	
	
	
	
	
	
	

	Earnings per share – Basic (sen)
	3
	
	13
	
	1
	
	19

	                                   - Fully diluted (sen)
	3
	
	13
	
	1
	
	19


PASDEC HOLDINGS BERHAD

(Incorporated in Malaysia)

CONSOLIDATED BALANCE SHEET

	
	AS AT
	
	AS AT

	
	END OF
	
	PRECEDING

	
	CURRENT
	
	FINANCIAL

	
	QUARTER
	
	YEAR END

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	FIXED ASSETS
	12,461
	
	12,877

	ASSOCIATED COMPANIES
	150,159
	
	138,170

	INVESTMENTS
	1,185
	
	2,044

	GOODWILL ARISING ON CONSOLIDATION
	744
	
	807

	
	
	
	

	CURRENT ASSETS
	
	
	

	Cash and bank balances
	453
	
	5,867

	Fixed deposits
	1,447
	
	1,582

	Trade debtors
	85,589
	
	75,673

	Other debtors
	12,534
	
	10,435

	Due from related companies
	38,559
	
	32,768

	Development expenditure
	134,502
	
	137,358

	Stocks
	23,738
	
	54,834

	
	296,822
	
	318,517

	
	
	
	

	CURRENT LIABILITIES
	
	
	

	Bank overdrafts
	40,366
	
	35,152

	Short term loans
	42,206
	
	42,422

	Trade creditors
	16,963
	
	18,199

	Other creditors and accruals
	42,806
	
	46,961

	Taxation
	2,752
	
	2,373

	Due to related companies
	95
	
	95

	
	145,188
	
	145,202

	
	
	
	

	NET CURRENT ASSETS
	151,634
	
	173,515

	
	316,183
	
	327,213

	
	
	
	


	
	AS AT
	
	AS AT

	
	END OF
	
	PRECEDING

	
	CURRENT
	
	FINANCIAL

	
	QUARTER
	
	YEAR END

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital
	180,000
	
	180,000

	Reserves:
	
	
	

	Share premium
	43,008
	
	43,008

	Retained profit
	82,816
	
	81,202

	
	305,824
	
	304,210

	
	
	
	

	
	
	
	

	MINORITY INTEREST
	4,321
	
	4,831

	LONG TERM LOANS
	4,841
	
	16,964

	HIRE PURCHASE CREDITORS
	1,197
	
	1,128

	DEFERRED TAXATION
	-
	
	80

	
	316,183
	
	327,213

	
	
	
	

	Net tangible assets per share (sen)
	170
	
	169

	
	
	
	


NOTES

1.
ACCOUNTING POLICIES

The same accounting policies and methods of computation used in the preparation of the Group's Annual Report for the year ended 31 December 2000 have been applied in the preparation of the quarterly financial statements.

2.
EXCEPTIONAL ITEM

There was no exceptional item for this quarter ended 31 December 2000.

3. EXTRAORDINARY ITEM

There was no extraordinary item for this quarter ended 31 December 2000.

4. TAXATION

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	Current year provision
	976
	
	-

	Transfer (from)/to deferred taxation
	(80)
	
	13

	
	896
	
	13

	Taxation underprovided in respect of prior year
	1
	
	120

	
	897
	
	133

	Share of taxation of associated companies
	3,271
	
	218

	
	4,168
	
	351


5. PRE-ACQUISITION PROFIT

There was no pre-acquisition profit included in the results for this quarter ended 31 December 2000.

6. PROFIT ON SALES OF PROPERTIES

There was no profit on sales of properties included in the results for this quarter ended 31 December 2000.

7. PURCHASE AND DISPOSAL OF QUOTED SECURITIES

a) There was no purchase or disposal of quoted securities for the financial period under review.

b)
Investment in quoted securities are as follows:

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	At cost
	4,020
	
	4,020

	At carrying value
	1,185
	
	2,044

	At market value
	1,165
	
	1,390


8. CHANGES IN THE COMPOSITION OF THE GROUP

There was no changes in the composition of the Group for this quarter ended 31 December 2000.

9. STATUS OF CORPORATE PROPOSALS

There was no corporate proposal announced as at the date of this report.

10.
SEASONALITY OR CYCLICALITY OF OPERATIONS

The businesses of the Group are not subject to seasonal or cyclical fluctuations.

11.
ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellation or shares held as treasury shares and resale of treasury shares for this quarter ended 31 December 2000.

12.
GROUP BORROWINGS

Group borrowings which are in Ringgit Malaysia are as follow:

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	Bank overdrafts
	40,366
	
	35,152

	Short term loan – secured
	42,206
	
	42,422

	Long term loan – secured
	4,841
	
	16,964


13.
CONTINGENT LIABILITIES

Contingent liabilities of the Group comprise the following:

	
	31.12.00
	
	31.12.99

	
	RM’000
	
	RM’000

	
	
	
	

	Corporate guarantees for facilities given to:
	
	
	

	- associated companies
	4,000
	
	4,000

	- related company
	263
	
	263

	Performance bond
	567
	
	567

	
	4,830
	
	4,830


14.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no financial instruments with material off balance sheet risk at the date of this report.

15.
MATERIAL LITIGATION

There were no material litigation involving the Group at the date of this report.

16.
SEGMENT REPORT

Analysis by Activity

	
	
	
	Profit/(Loss)
	
	Total assets

	
	Turnover
	
	before taxation
	
	Employed

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Investment holding and provision of management services
	3,355
	
	1,236
	
	36,496

	Property development
	64,918
	
	(7,309)
	
	401,257

	Trading in building materials
	5,248
	
	178
	
	8,921

	Bricks manufacturing 
	1,626
	
	(330)
	
	4,005

	Quarry 
	3,833
	
	(984)
	
	9,948

	
	78,980
	
	(7,209)
	
	460,627

	Group’s share of associated companies results
	-
	
	15,249
	
	-

	
	78,980
	
	8,040
	
	460,627

	Consolidation adjustments
	(3,311)
	
	(2,767)
	
	-

	
	75,669
	
	5,273
	
	460,627


17.
COMPARISON WITH PRECEDING QUARTER'S RESULTS

Group pretax profit increase from RM1.9 million from preceding financial quarter to RM6.7 million for current financial quarter under review due to improved results of the associated companies.

18.
REVIEW OF PERFORMANCE

For the cumulative period under review, the Group recorded a turnover of RM75.7 million and a pretax profit of RM5.3 million as compared to preceding period of RM95.2 million and RM34.1 million respectively.

The decrease in turnover was due to the slowdown in property market.

One of the group subsidiary, Kuantan Tembeling Resort Sdn. Bhd. has recorded a loss of RM9.5 million as compared to loss of RM2.7 million in the preceding period.  Such a loss arose from the sale of completed condominiums at discounted prices to meet the loan obligation.  As a result of such sale, the subsidiary has managed to reduce its loan from RM16.7 million to RM8.3 million as at 31 December 2000.  The said loan is expected to be fully settled in the year 2001.

On the other hand, there were improved results by associated companies especially Pahang Cement Sdn. Bhd., Kuantan Port Consortium Sdn. Bhd and Bukit Tinggi Resort Berhad.

19.
CURRENT YEAR PROSPECTS

With caution being the sentiment in the property industry the Group will continue to place emphasis on low and medium-cost housing projects, and the Board expects the results for the current year to be satisfactory.

20.
VARIANCE ON FORECAST PROFIT/PROFIT GUARANTEE

There were no profit forecast and profit guarantee for this quarter ended 31 December 2000.

21.
DIVIDENDS

No dividend has been declared by the Company since the end of the previous financial period.

22.
BASIC AND FULLY DILUTED EARNINGS PER SHARE

The basic and fully diluted earnings per share are calculated by dividing the earnings of the corresponding quarters/periods by the weighted average number of shares in issue during the quarters/periods of 180,000,000 (1999 : 180,000,000) shares.

By Order of the Board

MOHD LIZAH BIN HASHIM

Company Secretary

LS 00177

Kuantan

28 February 2001

